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1. Definitions

In this General Short Form Disclosure Statement, unless the context otherwise requires:
Act means the Reserve Bank of New Zealand Act 1989;

Bank means Bank of Baroda (New Zealand) Limited;

Banking Group means the Bank and its subsidiaries;

Board means the board of directors of the Bank;

BOB means Bank of Baroda (India);

Director means a director of the Bank;

INR means Indian Rupees;

Parent Guarantee has the meaning given in section 3.1; and

USD means United States Dollars.

Unless otherwise defined in this General Short Form Disclosure Statement, terms defined in the
Registered Bank Disclosure Statement (Off-Quarter — New Zealand Incorporated Registered Banks)
Order 2008 (the Order) have the same meaning in this document.

2. General information

2.1 Name and address for service of registered bank

(@) The full name of the Bank is Bank of Baroda (New Zealand) Limited and its address
for service is:

Bank of Baroda (New Zealand) Limited
114 Dominion Road

PB No. 56580, Post Code 1446
Auckland

New Zealand

(b) The Bank’s website address is: www.barodanzltd.co.nz
2.2 Details of ultimate parent bank and ultimate holding company
(@) Ultimate parent bank

The Bank’s ultimate parent bank is Bank of Baroda (India), an Indian incorporated
bank (BOB).

BOB is subject to regulatory oversight by the Reserve Bank of India and the
Government of India. BOB is not a New Zealand registered bank and is not subject to
regulatory oversight by the Reserve Bank of New Zealand.


http://www.barodanzltd.co.nz/

2.3

2.4

The address for service of BOB is:

Baroda Corporate Centre
C-26, G-Block

Bandra Kurla Complex
Mumbai — 400 051

India

(b) Ultimate holding company
BOB is the ultimate holding company of the Bank.
Shareholding in BOB

As at 30 June 2011, the Government of India held 57.03% of the total shares in BOB.
The remaining 42.97% of the shares in BOB are held by public shareholding
(governed by the laws of India). BOB shares are listed on both the National Stock
Exchange (India) and on the Bombay Stock Exchange (India). Further details
concerning the shareholdings in BOB are on the BOB website:
www.bankofbaroda.com

Annual Report of BOB

A copy of the latest BOB annual report “Annual Report 2010-11 —Conquering newer
heights, year after year.” is on the BOB website: www.bankofbaroda.com

(c) A summary of any regulations, legislation or other restrictions of a legally
enforceable nature that may materially inhibit the legal ability of BOB to provide
material financial support to the Bank

The obligations of the Bank are guaranteed by BOB (see section 3 below for further
information on the guarantee arrangements).

There are no legislative, regulatory or other restrictions of a legally enforceable nature
in India (BOB'’s country of incorporation) that may materially inhibit the legal ability of
BOB to provide material financial support to the Bank.

Interest in 5% or more of voting securities of the Bank
The Bank is a wholly-owned subsidiary of BOB.
Registered bank

The Bank was incorporated on 27 May 2008 under the Companies Act 1993 as Baroda
(New Zealand) Limited and changed its name to Bank of Baroda (New Zealand) Limited on
1 September 2009 upon registration as a bank at this date. The bank commenced trading
on 21 June 2010.


http://www.bankofbaroda.com/
http://www.bankofbaroda.com/

Guarantee

3.1

Guarantee arrangements

As at the date of this General Short Form Disclosure Statement, the obligations of the Bank
are guaranteed by BOB.

A copy of the guarantee of the Bank'’s indebtedness given by BOB is attached as Appendix 1
(the Parent Guarantee).

(a) Details of the guarantor

The guarantor is BOB. BOB is the Bank’s ultimate parent and ultimate holding company.
BOB is not a member of the Banking Group.

The address for service of the guarantor is:

Baroda Corporate Centre
C-26, G-Block

Bandra Kurla Complex
Mumbai — 400 051

India

As at 31 March 2011, the publicly disclosed capital of BOB was INR 209,931,119,000
(USD,4,707,503,509) representing 14.52% of risk weighted exposure.

BOB has the following credit rating applicable to its long-term senior unsecured obligations
(payable in INR):

Rating Agency Current Outlook Qualifications Rating Change
Rating in the Last 2
Years
Moody’s Investor Baa2 Stable Nil Nil

Services Limited

Fitch IBCA, Inc. BBB- Stable Nil Nil

Details of the applicable rating scale can be found at section 7.2 of this General Short Form
Disclosure Statement.

(b) Details of guaranteed obligations

a. BOB guarantees due payment of all indebtedness of the Bank to the Bank’s
depositors and other creditors.

0] There are no limits on the amount of the obligations guaranteed.

(i)  There are no material conditions applicable to the guarantee, other than
non-performance by the Bank.

(i)  There are no material legislative or regulatory restrictions in India (BOB'’s
country of incorporation) that would have the effect of subordinating the



claims of the Bank’s creditors under the Parent Guarantee to other claims
on BOB in a winding up of BOB.

(iv)  The Parent Guarantee does not have an expiry date.

No supplemental disclosure statement

All of the information required to be disclosed by the Bank under the Order is contained in
this General Short Form Disclosure Statement. Accordingly, there is no supplemental
disclosure statement.

Directors

There have been no changes to Directors since the 31 March 2011 General Disclosure
Statement was signed.



Conditions of registration

These conditions apply on and after 1 July 2011.

The registration of Bank of Baroda (New Zealand) Limited (‘the bank’) as a registered bank is subject
to the following conditions:

1.

1A.

That the banking group complies with the following requirements:

(a) the total capital ratio of the banking group is not less than 8 percent;
(b) the tier one capital ratio of the banking group is not less than 4 percent; and
(c) the capital of the banking group is not less than $30 million.

For the purposes of this condition of registration, capital, the total capital ratio and the tier one
capital ratio must be calculated in accordance with the Reserve Bank of New Zealand
document: “Capital Adequacy Framework (Standardised Approach)” (BS2A) dated October
2010.

That—

(a) the bank has an internal capital adequacy assessment process (“ICAAP”) that accords
with the requirements set out in the document “Guidelines on a Bank’s Internal Capital
Adequacy Process (“ICAAP”)" (BS12) dated December 2007;

(b) under its ICAAP, the bank identifies and measures its “other material risks” defined as
all material risks of the banking group that are not explicitly captured in the calculation
of tier one and total capital ratios under the requirements set out in the document
“Capital Adequacy Framework (Standardised Approach)” (BS2A) dated October 2010;
and

(c) the bank determines an internal capital allocation for each identified and measured
“other material risk”.

That the banking group does not conduct any non-financial activities that in aggregate are
material relative to its total activities, where the term material is based on generally accepted
accounting practice, as defined in the Financial Reporting Act 1993.

That the banking group’s insurance business is not greater than 1% of its total consolidated
assets.

For the purposes of this condition:
€)) insurance business means any business of the nature referred to in section 4 of the

Insurance Companies (Ratings and Inspections) Act 1994 (including those to which

the Act is disapplied by sections 4(1)(a) and (b) and 9 of that Act), or any business of

the nature referred to in section 3(1) of the Life Insurance Act 1908;

(b) in measuring the size of a banking group’s insurance business:

0] where insurance business is conducted by any entity whose business
predominantly consists of insurance business, the size of that insurance
business shall be:

(A) the total consolidated assets of the group headed by that entity; or

(B) if the entity is a subsidiary of another entity whose business
predominantly consists of insurance business, the total consolidated
assets of the group headed by the latter entity;

(i) otherwise, the size of each insurance business conducted by any entity within
the banking group shall equal the total liabilities relating to that insurance
business, plus the equity retained by the entity to meet the solvency or
financial soundness needs of the insurance business;

(iii) the amounts measured in relation to subparagraphs (i) and (ii) shall be
summed and compared to the total consolidated assets of the banking group.
All amounts in subparagraphs (i) and (ii) shall relate to on balance sheet items
only, and shall be determined in accordance with generally accepted
accounting practice, as defined in the Financial Reporting Act 1993;



(iv) where products or assets of which an insurance business is comprised also
contain a non-insurance component, the whole of such products or assets
shall be considered part of the insurance business.

4, That the aggregate credit exposures (of a non-capital nature and net of any allowances for
impairment) of the banking group to all connected persons do not exceed the rating-contingent
limit outlined in the following matrix:

Credit rating of the registered | Connected exposure limit (% of the banking
bank® group’s Tier 1 capital)

AA/Aa2 and above 75

AA-/Aa3 70

A+/Al 60

AIA2 40

A-/A3 30

BBB+/Baal and below 15

Within the rating-contingent limit, credit exposures (of a non-capital nature and net of any
allowances for impairment) to non-bank connected persons shall not exceed 15 percent of the
banking group’s tier 1 capital.

For the purposes of this condition of registration, compliance with the rating-contingent
connected exposure limit is determined in accordance with the Reserve Bank of New Zealand
document entitled “Connected Exposures Policy” (BS8) dated June 2011.

5. That exposures to connected persons are not on more favourable terms (e.g. as relates to such
matters as credit assessment, tenor, interest rates, amortisation schedules and requirement
for collateral) than corresponding exposures to hon-connected persons.

! This table uses the rating scales of Standard & Poor’s, Fitch Ratings and Moody’s Investors

Service. (Fitch Ratings’ scale is identical to Standard & Poor’s.)



10.

11.

That the bank complies with the following corporate governance requirements:

(a) the board of the bank must have at least four directors, and on and after 1 April 2013
must have at least five directors;

(b) the majority of the board members must be non-executive directors;

(c) at least half of the board members must be independent directors;

(d) an alternate director,—
0] for a non-executive director must be non-executive; and
(i) for an independent director must be independent;

(e) at least half of the independent directors of the bank must be ordinarily resident in
New Zealand;

) the chairperson of the board of the bank must be non-executive, and on and after 1
April 2013 must be independent; and

(9) the bank’s constitution must not include any provision permitting a director, when

exercising powers or performing duties as a director, to act other than in what he or
she believes is the best interests of the company (i.e. the bank).

For the purposes of this condition of registration, “non-executive” and “independent” have the
same meaning as in the Reserve Bank of New Zealand document entitled “Corporate
Governance” (BS14) dated March 2011.

That no appointment of any director, chief executive officer, or executive who reports or is
accountable directly to the chief executive officer, is made in respect of the bank unless:

(a) the Reserve Bank has been supplied with a copy of the curriculum vitae of the
proposed appointee; and
(b) the Reserve Bank has advised that it has no objection to that appointment.

That a person must not be appointed as chairperson of the board of the bank unless:

€)) the Reserve Bank has been supplied with a copy of the curriculum vitae of the
proposed appointee; and
(b) the Reserve Bank has advised that it has no objection to that appointment.

That the bank has a board audit committee, or other separate board committee covering audit
matters, that meets the following requirements:

(a) the mandate of the committee must include: ensuring the integrity of the bank’s
financial controls, reporting systems and internal audit standards;

(b) the committee must have at least three members;

(c) on and after 1 April 2012 every member of the committee must be a non-executive
director of the bank;

(d) the majority of the members of the committee must be independent; and

(e) the chairperson of the committee must be independent and must not be the

chairperson of the bank.
For the purposes of this condition of registration, “non-executive” and “independent” have the
same meaning as in the Reserve Bank of New Zealand document entitled “Corporate
Governance” (BS14) dated March 2011.

That a substantial proportion of the bank’s business is conducted in and from New Zealand.

That the banking group complies with the following quantitative requirements for liquidity-risk

management:

€)) the one-week mismatch ratio of the banking group is not less than zero per cent at the
end of each business day;

(b) the one-month mismatch ratio of the banking group is not less than zero per cent at
the end of each business day; and

(c) the one-year core funding ratio of the banking group is not less than 70 per cent at the

end of each business day.

For the purposes of this condition of registration, the ratios identified must be calculated in
accordance with the Reserve Bank of New Zealand documents entitled “Liquidity Policy”
(BS13) dated March 2011 and “Liquidity Policy Annex: Liquid Assets” (BS13A) dated March
2010.



12. That the bank has an internal framework for liquidity risk management that is adequate in the
bank’s view for managing the bank’s liquidity risk at a prudent level, and that, in particular:

€) is clearly documented and communicated to all those in the organisation with
responsibility for managing liquidity and liquidity risk;

(b) identifies responsibility for approval, oversight and implementation of the framework
and policies for liquidity risk management;

(c) identifies the principal methods that the bank will use for measuring, monitoring and
controlling liquidity risk; and

(d) considers the material sources of stress that the bank might face, and prepares the

bank to manage stress through a contingency funding plan.
13. That no more than 10% of total assets may be beneficially owned by a SPV.
For the purposes of this condition,—

“total assets” means all assets of the banking group plus any assets held by any SPV that are
not included in the banking group’s assets:

“SPV” means a person—

€)) to whom any member of the banking group has sold, assigned, or otherwise
transferred any asset;

(b) who has granted, or may grant, a security interest in its assets for the benefit of any
holder of any covered bond; and

(c) who carries on no other business except for that necessary or incidental to guarantee

the obligations of any member of the banking group under a covered bond:

“covered bond” means a debt security issued by any member of the banking group, for which
repayment to holders is guaranteed by a SPV, and investors retain an unsecured claim on the
issuer.

In these conditions of registration, “banking group” means Bank of Baroda (New Zealand) Limited’'s
financial reporting group (as defined in section 2(1) of the Financial Reporting Act 1993).



7. Credit rating

7.1 Rating information

The credit rating of the Bank is as follows:

Rating Agency Type of Rating Current Rating Outlook Qualifications Rating Change in
the Last 2 Years
Fitch IBCA, Inc. Long-term BBB- Stable Nil Nil
foreign currency
Issuer Default
Rating
7.2 Applicable ratings scales
Long Term Debt Ratings Moody’'s S&P FITCH
Highest quality/Extremely strong capacity to pay interest and Aaa AAA AAA
principal Aa AA AA
High quality/Very strong A A A
Upper medium grade/Strong
Medium grade (lowest investment grade)/Adequate Baa BBB BBB
Predominately speculative/Less near term vulnerability to default Ba BB BB
Speculative, low grade/Greater vulnerability B B B
Poor to default/identifiable vulnerability Caa CCC CCC
Highest speculations Ca CcC CcC
Lowest quality, no interest C C C
Payment in default, in arrears — questionable value D D

Moody's applies numeric modifiers to each generic rating category from Aa to B, indicating
that the counterparty is (1) in the higher end of its letter rating category, (2) in mid-range, (3)

in lower end.

Fitch and S&P apply plus (+) or minus (-) signs to ratings from ‘AA to ‘CCC’ to indicate
relative standing within the major rating categories.

8. Insurance business

The Bank does not conduct any insurance business.

9. Other material matters

There are no other matters relating to the business or affairs of the Bank, other than those
contained in this General Short Form Disclosure Statement that, if disclosed, would
materially affect the decision of a person to subscribe for debt securities of which the Bank is

the issuer.

10



10.

Directors’ statements

Each Director of the Bank, after due inquiry, believes as at the date of signing that this
General Short Form Disclosure Statement:

a. contains all the information that is required by the Order; and
b. is not false or misleading.

Each Director of the Bank, after due enquiry believes that over the three months ended 30
June 2011:

a. the Bank has complied with all conditions of registration that applied during the
period;

b. credit exposures to connected persons were not contrary to interests of the
Banking Group;

c. the Bank has systems in place to monitor and control adequately the Banking
Group’s material risks, including credit risk, concentration of credit risk, interest
rate risk, currency risk, equity risk, liquidity risk, operational risk and other
business risks, and that those systems were being properly applied.

Forand on behalf of all of the Directors of the Bank, this General Short Form Disclosure

Satish\i. Vermani
Managing Director
Bank of Baroda (New Zealand) Limited

11



11.

Interim financial statements

The interim financial statements for the Bank for the three months ended 30 June 2011 are
attached as Appendix 2 to, and form part of, this General Short Form Disclosure Statement.

12



Appendix 1: Guarantee
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Appendix 1: Guarantes
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APPendix 1: G'uarmtct;.'

100 #w3imaskr Bankol Baroda

Yanking wilth passion
This Deed of Guarantee is made on 13" August, 2008
by Bank of Boroda (Guarantor)

lntrnduction\ et e

At the request ofthe Bank, ihe Guarantor has:agreed 1o puarantee 20 of the indehledness of the Bank
tothe Craditors on the terms of this Deed.

-

it is agreed

. T imierpretation

1.1
- Definilions

Inthis Deed:

Bank means Baroda {New Zealand) Limited {lo be renamed Bank of Baroda {New Zeatand}
Lirnited);

Creditor means a person fowhom the Bank owes indeblediess, inciuding, for the
aveldance of doubt, any depositor of the Bank; and

Guaranteed Indebiedness means 24 indebtedness of the Bank b the CredHors.

1.2

Gonstraction of certain references
In this Deed:

an agreantent incldes a contract, deed, Trenoe, undertaking and other dorvment or legally
enfarceable arrengemant in wiiling (presentand fisure) and inslides that dotument as
amended, assigned, novaled or substitnted from fme fo ilmes

o business day means a day (t;lher'!han @ Salurday or Sunday) on which regislered banks
are open for general banking business in Wellington 2nd, where payment is required in -
foreipn curreney, banks 2re open for business in the required place of payment;

a gonsent includes an 2pproval, aulhorsation, exemplion, filing, licence, order, permi,
recording and registrafion;

costs jroumed by a person Ingude-al) commissions, charges, losses, expenses Gnciudlng
tegalfers ona spkdiar and gwn client biasis) and faxes incimed by that person;

@ guarantee means & surelyship, the conomic effest of which Is 10 assumea responsiily
for the Indebtedness or obligations of ancther persan;

indebtedness ingiudes any sbligalion (whether present or {uture, secured or unsectred,
Joind or several, as principal, surely o otherwise) refating 1o the payment of mmoney;

the Hguidation of a persen ncludes the dissolution, administration, winding-p znd
bankrupley of that person and any analogous procedure wntar the law ofany Jurisdiction in
which that person is incorporated, domlciled, eandes on business or has property;

ST ier adite S, 28, e, ot el §o§ 400 054, mwa

.}gt'-: tidifal-Bivision Baiotia Corporate Cenire, G-28, &-Blook, Bantra-Kurle Gomplex, Mumbat 405 051, India,
% {Phone’s 91 22 6608 5000-0, 6608 5426 B em/ Fax: 51 22 2652 9509 1
$m 4 Email : ymintemational beci@bankolbasnda.com ) 39 £ Web :www.benkofbsroda,oom

- - L S e ——— = — s = - . .
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100 #w3imaskg BankofBaroda

Danking with passion

a person Includes =n indvidus), body cumoraie. ayvassarialion of persons (whether
eorporate ornof), @ irust, @ slate, an agency of a slate and any other entity {in each case,
estabiished for lawhl purposes ant whether ornol having separate legal personalliy);

property includes the whale-and sny pert of the felevant person's business, assels,
- underisking, revenues and iighls {in each case, present and futire), 2nd reference o any .

properly includes any fega) or equilable Inferestin I .

writing includes =n sulienticated SWIFT messags, facslvile transmission, 2n ema))
commurication and any meensof seprosucing words in a tanglble and permanently visible |
formn, .

a reference to 2 parly, tlause, schedulp or annexureis a feference fo 8 pariy o, clause of,
schedule io or anwexure o, this Deed;

the'word incluting when introdusing an example does nol Imit the m=aning ufthe words lo
which the example relates;

an agreement, Fepresentabon or undertaking given by the Guerantor in favewr of two or more
persons is Tor the benefit of them jointly and each of them severally; foihe exdent of
cumblallve indebledness only

& gender inojudes each other gender;
the singuiar Includes the plurel and vice verss;

where a word or phrase I defined, ils clher grammatical ferms have & comesponding
meaning: snd

any legisiation includes @ modificaon and ra-enaciment ek, legislation enacled In
subsifiution foyr, and a reoulallon, trder-in-counrcl and other insifroment from time fo time
2. issued or matte under, ihat legidlstion.

2.1 Headings and the tzble of conlenls are 1o be jonoret in conslring this Deed.

Guarantee and indemnily

Guarantee

a5 The Guaranior uncondiionally 2nd inevoetably guarsntees 1o the Credilors dus paymentby
the Bank of the Guaranieed Indebiedness.

Payment

The Guarantor undarizkes to the Creditors that ¥, for any reason, the Bank does not pey fo
ihe Creditorswhen doe (whether by.zcoeleralion or othenwise) eny Guarantesd
Indebledness, R Wil pay the relevant amoint o each relevant Crediior Immediately on
23 receiving a wrillen demand from the Creditor aceompanled by proof of the relevant
: Guaranteed Indebledness.

Unenforceability of ebligafions

As 3 separsie and continuing undertaking, jhe Guarantor ubmnﬂiﬁunallyand imevocably
uhderizkes to the Crediors that, should any Cuaranteed Indebledness not be recovarable

@W?%M,‘%m shwifes, Argl e, e 400 051

57 nternational Division Barota Cumperate Ganlre, G-26, G-Block, Bahira-Kuila Gomplex, Mumba! 400 054, india.

. r@ﬁ@;ﬁbﬁajim 22 6598 500004, 6BUB 5426 I B/ Fox : 94 22 2652 3500 .
\(*Ké%‘ﬁmﬁ it : g internationalbec@bankoibaroda.com B 9/ Web wwwbankolbarada.com

)
. — e
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Appendix 1: Guarantee .

B

10 YEARS ﬁi‘ﬁaﬁﬂiaﬁa Bank of Baroda

hanking with passion
{a) 2 defectin orlzck of powers of the Banlor the Guarantor or the Ireguler exercise of those
powers; or

{b) adefect inor Jack of authailty by a person purporting toact on behal of the Bankor =~ "7
the Guarantor; of . _ .

{c) = legal or other limitetion (whether under the Limilation Act 4950 or otherwise), disability er
incapacity of the Bank orthe Guarantor; or

{d) aliguidation, amalgamation, change in slstus, consiitubion or control, resonstruction or
fenrganisstion of the Bank or the Guaranior {or the commensement of steps o eflect the Same),

it will, Bs & sole and independent obligafion, pay to the Craditors on demend the amount that she
Creditors would otherwise fizve been able 1o ractver {on & full indemnity basls). in this clavse, the
expression “Guaranized Indebtedness” includes any indebledness thet would have been Included in

that expression but for anyihing refened {o Jn this clalise.

Nature of guarantee obligatjons

3.2

Liability as sole principal debtor

As between the Buarantor and the Credilors {but without alfeciing the obligztions of the Bank) the
Guarantor is llzble under this Deed in selation 1o the Guarantesd Indebicdness as if it were the oje and
princlpal debtor, MHowever, the Bank wil ‘be discharged fom its obligations in respest of any
Guaranteed Indebledness 1o the extert of any payment mate by he Guaranior in refstion to that

Guaranieed Intebledness,
No discharge

The Guarantor is not discharged, nor are s oblleatlons affected, by:
{g} any time, indulgence, walver or consent at any fime glven o the Bank: or

) an amendment (however fundamen &} 1o, orseplacement of, any agreement; or

© e ﬁquiﬁatl_on. amalgamation, change in stahus, Gonstitution or conlrel, vecanstruciion or
reorganisation of the Bank (er the commencement of steps {o eFact any of these),

Paymenis

4.1

e

Mode of payments

Each payment 1o @ Greditor under this Deed s to be made on the due date in Immediztely avallable
tfre;g transterable funds n the manner thatihe Creditor, by nofice fo the Buarantor, spec{ﬁes from Yire
o time,

Paymentis to be free and clear

Each payment by the Guaranior to 2 Creditor undsr this Deed s o be made:!

{a)  free of any restriction or condition; and

éf e wiariRe &, 028, iy, sl atories, g 400 051, e

nternaiSAd Division Barods Corporale Centre, G2, G-Block, Bandra-Kuals Gomplex, Mumbal 400 051, Indie.
3 ,?’.Phor’ae_ 191226698 5000-04, 6608 5426 1 F=wr/ Fax: 91 22 2852 3500 .
SREE j"}{i:gm.mle:natinnal.bcc@bénkomamda.cum I &= § Web swwivbankofbaroda.com
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1}

-

10 % i 377w g5lgr  Bank of Baroda

banking with passion

(b} free and cleer of and without apy deduction or withholging for of on account of tax or
on enother zecount, whelher by way of set-off, counterelzim or etherwise {except to

. . -.dkeexent required by law).

4.3 Reinstatement

)i a payment made by the Guarantor Io a Creditor pursuant to #ds Deed is avolded by
lawr;

{g) that payment will be deemed not to have discharged or affected the relevant obligation
" ofthe Guarantor; and

(b) that Graditor and the Guarantor will be desmed 1o be resicred to the posiion In which
each wouid have heen iFihat payment had not been made.

"8, Assignment -

helther the Guaranior nor a Credlior may assign or iransfer any of its Hahls of obligations
under this Desd.

6. Notices

B Addyesses and references _
Each nofice or olher comrmunication under this Deed fs to be made in writing and sent by
SWIFT messeging, persona) delivery or post {0 the addressee at the address, and mearked
for the aflention of the persen or office holder (T any), from time 1o tme designated for the
purpose by the addressee ip the olber parly. The SWIFT code, address ang relevant
pergon of ofiice holder of the Guaranter, and the address snd relevant person or office
holdet of the Bank, is set ot in the Schedule, i

6.2 Deemed delivery
No communication will be effeclive untl recelvad in fegible form.

7. Remedies and waivers

7.4 Exercise of nghis and wawers

Time 15 of the essence in respect of all dates and Umes for complisice by the Guarantor

with ihe Guarantor's obligations under ihis Deed, However, {allure to exercise, apd delay

In exercising, = fight of & Creditor under this Deed will not opeiate as a walver of that tight,

subject 1o faws of fimitation, nor will a Single or parifal exerclse of @ right preciude another

o7 Jurihier exerclse of that right or the exercise of another.right. No waiver by a Credltor of

tchat Creditor's rights under this Deed s effecilve upless |t 1 in wiiting signed by 1hat
reditor,

7.2 Remedies cumuiative

The righls of the Sreditors under this Deed zre r':-.umu!aﬁve @nd not exclusive of any tights
provided by law.

W:ﬁmmﬁeﬁ, -2, IFwiles, - gl S, Tl 400 054, e
SIntEefiEio)

FntEa

'/;q?r?/ 3\1&:*&}9‘1 22 6598 5000-04, 6658 5426 [ e/ Fax 91 22 2652 5500

I'{-‘%’gr’?ﬂn‘gjl {am.internationalbec@bankoibaretacom I 3 § Web : v bankolbaroda.com
NG

A *

| Division Baroda Corponate Centre, C-28, G-Block, Bandra-Hurla Comples, Mumbat 400 051, Indla,
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8. Miscellaneous

8.1 Partial Invaildity

‘e legeiity, invalidily or unenforceability of a provisiun of this Deed under any law will
not affect the legalily, valldly or enforceshility of that provision under another law orihe
legaiify, validity or enforceabilily of ansther-person.

8.2 Enfarcement by Creditors

For the purpases of the Coniracts [Privily} Act 1982, the Suarantor acknowledges and
accepls hat s obligations under this Deed shail be enforceable by the Greditors,

9. Governing law and jurisdietion

9.1 Goveming law
This Deed Js govemed by and Is o be construed In accordance with New Zealand law.

9.2 In New Zealand

Each of the paiiles Imevocably srd uncopdilionally sgrees ihat the Courds of New
Zealand shall have Jurisdiclion 1o hear and determine sach suit, 2clion or preceeding
{proceedings), and 1o setile disputes, that may arise cut of or ib coimection with this
Deet and for these purposes wevacably submits to the jurisdiction of those cotrts,

5.3 Service in New Zealand

The Guarantor agrees thal the process by Which any sult, aclion or proceeding In New
Zealand s begun may be served on i by belng delivered 1o the Bank without prejudice
1o any other lawiul means of service, The address and relevant RErsbr oF office hoider
of the Bank Is set out In the Schedule, '

-

ﬂéﬂ’mhq,a
& .
BRRART L a1 STIRE e, 26, ST, g Saen, € 400 051, e
. International-Bivisibi Baroda Corporete Centre, G-25, G-Hiotk, Bandra-Kura Complex, Mumbat 400 051, India.
-qaqmpn,ae—gf.) 0 5000-04, 6698 5428 B W/ Fox: §1 22 2657 8508

Bl

%% | E-mall : gmInternetional bec@bsnkofberda.com 0 3] Web www.hankofbaroda.com

Fod
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B
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Execution )

Exeouted 25 a deed

‘This Deed of Gawrantee In favour of the
Creditors of Bank of Beroda (New Zealand)
Limited is executed on ihis the 4™ day of
August 2008 by Bank of Barosda, 2 body
corporale constilsled under the Banking
Compenies {Acguisiion & Trnsfer of
Undertelings) Ast, 1970 and heving @ts
Bead Office at Mandvi, Bareda, indla and
is Cotporete Difice ot Borods Comporate
Cenire, G-26, G-Biock, Bandra, Kurk
Comglex, Bandra {Ezst), Murnibal, Indis, by
fis aftorney inthe presence of :

f
/

Witness Signailre

BHAGAT SINGH BISHT

Atidmey - )

RAJENDRA KUMAR GARG

Print Name

Asstt, General Manager
(International Operations)

Ozeupation

Beroda Corporete Centre
C-26, &- Block

Bandra Kurla Complex
Mumbai ~ 400 054

INDIA

Address

. % Dnuw SRS __ - . .
WWW w26, S, el widwE, §uf 400 05, YRE
International DiVISIaBBAteda Corporate Cenlre, G-26, G-Elock, Bandre-Kurla Complex, Mumbai 400 064, India.
=§§=r; Phone ; 84 22 6598 5000-04, 5858 £426 1
. S / E-misil : amintemstionalbec@bankofbarodacom § 99 £ Web :wwwbankofaroda.com

] Fax 1 9122 2652 3503

21



“Appendix 1: Guarantce . .

7 H%MES 3w sinm agicr  Banof Baroda

banking with passion

-

The Schedule
Party Details
. Guarantor Details
T MName C Bank of Barndz
Agdress for Nofices Plol No. £-28, &-Blosk,
. Bandra-iria Complex,
Bantra {East), Mumbal — 480051,
) India.
Attention General Manager (intemational
Dperations)
Telephone Number +81-22-66985454/54265
Ematl : om.Intermafional bosEbankofharoda com
SWIFT Code BARBINBBXX
Bank Deiails
Name : Bank of Baroda {New Zealand) Limited
Address for Nofices ‘The Bank's registered office
Attention ) . Maneglng Dlrector
- :,_,-:_—‘:___
b= .;%\\\\ 7
SRS o R, 26, SR, S e, JaF 400 051, MRa
Internation3\D)o4etoh BEfoda Corporale Cenbre, 26, B-Block, Bantira-Kurla Complex, Mumbal 400 051, India.
7] Phone 2. BESB 5060-04, 6508 5426 0 ﬁa%’)‘ Fax: 99 22 2652 3509

99 § E-mail . gminteraiional bec@bankolharoda.com O 3T Web twww.bankefbaroda.com
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Appendix 2: Interim financial statements

Bank of Baroda (New Zealand) Limited

Company Number 2135104

Interim Financial Statements for the three months ended
30 June 2011
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FINANCIAL STATEMENTS

Statement of Comprehensive Income Unaudited Unaudited Audited
For the three months ended 30 June 2011 30 June 2011 30 June 2010 31 March 2011
Notes 3 months 3 months Year ended
$'000 $'000 $'000
Interest income 2 584 187 1,724
Interest expense 2 (168) - (209)
Net interest income 2 416 187 1,515
Gains/(losses) on financial instruments at fair value - - -
through profit or loss
Other income 250 2 265
666
Total operating income 189 1,780
Operating expenses (386) (203) (1,554)
Impairment losses on loans and advances 3 - - (32)
Net profit / (loss) before taxation 280 (24) 194
Taxation (expense)/benefit - - -
Net profit / (loss) before taxation 280 (14) 194
Net change in available-for-sale reserve (net of tax) - - -
Net change in cash-flow hedge reserve (net of tax) - - -
Foreign currency translation reserve - - -
Total other comprehensive income - - -
Total comprehensive income 280 (14) 194
STATEMENT OF CHANGES IN EQUITY Unaudited Unaudited Audited
For the three months ended 30 June 2011 30 June 2011 30 June 2010 31 March 2011
Notes 3 months 3 months Year ended
$'000 $'000 $'000
Equity at beginning of period 40,269 40,075 40,075
Net profit / (loss) before taxation 280 (14) 194
Movement in items recognised directly in equity:
Net change in available-for-sale reserve (net of tax) - - -
Net change in cash-flow hedge reserve (net of tax) - - -
Foreign currency translation reserve - - -
Total comprehensive income for the period 280 (14) 194
Share capital issued - - -
Other capital contribution - - -
Equity at end of period 40,549 40,061 40,269

The accompanying notes form an integral part of these interim financial statements.
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Assets

Cash and cash equivalenis 85 i8 75
Balances due from related parties 2,625 - 1,790
Due from other financial institutions 48,375 39,502 42,403
Financial assets at fair value through profit or loss - -
Available-for-sale assets - -
Loans and advances 10,388 - 7,983
Property, plant and equipment 457 579 483
Intangible assets - -
Current taxation 70 -
Deferred tax asset - -
Other assets 367 38 188
Total assets 63,297 40,207 52,922
Liabilities

Due to other financtal Institutions - - -
Balances due to related parties 559 - 1,022
Deposits and other borrowings 22,089 127 11,559
Debt securities issued - - -
Current taxation - - -
Other liabilities 100 19 72
Term suboerdinated debt - - -
Total liabilities 22,748 146 12,653
Shareholders’ equity

Share capital 11 40,000 40,000 40,000
Reserves i1 549 €1 269
Total shareholders’ equity 40,549 40,061 40,269
Total shareholders’ equity and liabilities 63,297 40,207 52,922
Total interest earning and discount bearing assets 61,082 39,400 51,166
Total interest and discount bearing liabilities 20,370 100 10,820

Forj/and on behalf of the Boar
ETN

Di:k:orz’?f

Authorised for issue on 26 July 2011

Th& accompanying notes form an integral part of these interim financial statements

The accompanying notes form an integral part of these interim financial statements
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CASH FLOW STATEMENT Unaudited Unaudited Audited
For the three months ended 30 June 2011 30 June 2011 30 June 2010 31 March 2011
Notes 3 months 3 months 12 months
$'000 $'000 $'000
Cash flows from operating activities
Interest received 584 187 1,587
Fees and other income 250 2 265
Operating expenses paid (360) a72) (1,379)
Interest paid (168) - (209)
Taxes paid - - -
Net cash flows from operating activities before 306 17 264
changes in operating assets and liabilities
Net changes in operating assets and liabilities:
(Increase)/decrease in financial assets held for trading - - -
Decrease/(increase) in available-for-sale-assets - - -
Increase in loans and advances (2,405) - (7,983)
Decrease/(increase) in balances due from other financial - -
institutions - - -
Increase in deposits and other borrowings 10,530 127 11,559
Increase in balances due to related parties (463) - 1,022
Increase in balances due to financial institutions - - -
Increase in other assets (179) 7 (13)
(Decrease)/increase in other liabilities and provisions 28 (8) 45
Net cash flows from operating activities 7,817 143 4,894
Cash flows from investing activities
Purchase of property, plant and equipment - (260) (263)
Purchase of intangible software assets - - -
Purchase of customer relationships - - -
Net cash flows from investing activities - (260) (263)
Cash flows from financing activities
Issue of shares - - -
Capital injection from shareholders - - -
Proceeds from term subordinated debt - - -
Proceeds from related parties - - -
Increase in debt securities issued - - -
Dividends paid - - -
Net cash flows from financing activities - - -
Increase/(decrease) in cash and cash equivalents 7,817 117) 4,631
Add opening cash and cash equivalents 44,268 39,637 39,637
Effect of exchange rate changes on cash and cash - - -
equivalents
Closing cash and cash equivalents 52,085 39,520 44,268
Represented By:
Bank balances 85 18 75
Short term deposits 49,375 39400 42,403
Amount due from related parties 2,625 102 1,790
Closing cash and cash equivalents 52,085 39,520 44,268

The accompanying notes form an integral part of these interim financial statements.
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CASH FLOW STATEMENT Unaudited Unaudited Audited
For the three months ended 30 June 2011 30 June 2011 30 June 2010 31 March 2011
Notes 3 months 3 months 12 months
$'000 $'000 $'000
Reconciliation of net profit after taxation to net
cash-flows from operating activities
Net profit /(loss) after taxation 280 (14) 194
Non cash movements:
Unrealised fair value adjustments - - -
Depreciation 26 31 130
Amortisation of intangibles - - -
Increase in collective allowance for impairment losses - - 32
Increase in individual allowance for impairment losses - - -
(Increase)/decrease in deferred expenditure - - -
Unsecured lending losses - - -
Unrealised foreign exchange loss/(gain) - - -
(Increase)/decrease in deferred taxation - - -
(Decrease)/increase in operating assets and 26 31 162
liabilities
(Increase)/decrease in financial assets at fair value
through profit or loss - - -
Decrease/(increase) in available-for-sale assets - - -
Increase in loans and advances (2,405) - (8,015)
Decrease/(increase) in balances due from other - - -
financial institutions
Increase in deposits and other borrowings 10,530 127 11,559
Increase in balances due to other financial institutions - - -
Increase in accrued operating expenses 28 (8) 45
Increase in interest payable - - -
(Increase) in interest receivable (175) 46 (129)
(Increase)/decrease in balances with related parties (463) - 1,022
Increase/(decrease) in current taxation - - 69
increase)/decrease in other assets (4) (48) (13)
Net cash flows from operating activities 7,817 134 4,894

The accompanying notes form an integral part of these interim financial statements.
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NOTES TO THE INTERIM FINANCIAL STATEMENTS

For the three months ended 30 June 2011

1. STATEMENT OF ACCOUNTING POLICIES

The financial statements of the Bank incorporated in this General Short Form Disclosure Statement have been prepared in
accordance with NZ IAS 34 Interim Financial Reporting and should be read in conjunction with the 31 March 2011 General
Disclosure Statement and Annual Report. There have been no material changes to accounting policies during the three months
ended 30 June 2011. All policies have been applied on a basis consistent with that used in the period ended 31 March 2011.

Certain comparatives have been reclassified to conform to the current reporting period’s presentation.

2. OTHER INCOME

Unaudited Unaudited Audited
30 June 2011 30 June 2010 31 March
3 months 3 months 2011
$'000 $'000 Year
ended
$'000
Other Income
Banking and lending fee income - - -
Net commissions revenue 22 - 48
Payment services fee income - - -
Bad debts recovered - - -
Gain on sale of property, plant and equipment - - -
Net foreign exchange (losses)/gains 217 - 195
Other revenue 11 2 22
Total other income 250 2 265
3. IMPAIRMENT ALLOWANCE
Unaudited
30 June 2011
3 months
$'000
Individually impaired assets
Balance at the beginning of the period -
Charge to income statement -
Bad debts written off -
Balance at the end of the period -
Retail Retail Corporate Unaudited
unsecured mortgage and 30 June 2011
lending lending institutional 3 months
$'000
Collective allowance for impairment losses
Balance at beginning of the period - 17 15 32
Impairment losses - - - -
Advances written off - - - -
Total collective allowance for impairment - 17 15 32
losses
Unaudited
30 June 2010
3 months ended
$'000
Individually impaired assets
Balance at the beginning of the period -
Charge to income statement -
Bad debts written off -
Balance at the end of the period -
Retail Retail Corporate Unaudited
unsecured mortgage and 30 June 2010
lending lending institutional 3 months ended

Collective allowance for impairment losses

$'000

Balance at beginning of the period
Impairment losses
Advances written off

Total collective allowance for impairment
losses
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the three months ended 30 June 2011

3. IMPAIRMENT ALLOWANCE (Continued)

Audited
31 March 2011

12 months ended

$'000
Individually impaired assets
Balance at the beginning of the period -
Charge to income statement -
Bad debts written off -
Balance at the end of the period -
Retail Retail Corporate Audited
unsecured mortgage and 31 March 2011
lending lending institutional 12 months ended
$'000
Collective allowance for impairment losses
Balance at beginning of the period - - - -
Impairment losses - 17 15 32
Advances written off - - - -
Total collective allowance for impairment - 17 15 32
losses
4. FINANCIAL ASSETS HELD AT FAIR VALUE THROUGH PROFIT OR LOSS
Unaudited Unaudited Audited
30 June 2011 30 June 2010 31 March 2011
$'000 $'000 $'000
Bank bills - - -
Other securities - - -
Total financial assets at fair value through profit or loss - - -
Total financial assets held at fair value through profit - - -
or loss
Current - - -
Non-Current - - -
5. AVAILABLE FOR SALE ASSETS
Unaudited Unaudited Audited
30 June 2011 30 June 2010 31 March 2011
$'000 $'000 $'000
Government stock and multilateral development banks - - -
Local authority securities - - -
Other debt securities - - -
Total available-for-sale assets - - -
Current - - -
Non-Current - - -
6. LOANS AND ADVANCES
Unaudited Unaudited Audited
30 June 2011 30 June 2010 31 March 2011
$'000 $'000 $'000
Loans and advances 10,420 - 8,015
Allowance for impairment losses (32) - (32)
Total net loans and receivables 10,388 - 7,983
Current 3,847 - 2,806
Non-Current 6,541 - 5,177

7. DERIVATIVE FINANCIAL INSTRUMENTS

The Bank has not started trading and has no derivative financial instruments to disclose (30 June 2010: nil, 31 March 2011: nil).
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the three months ended 30 June 2011

8. BALANCES WITH RELATED PARTIES

Unaudited Unaudited Audited
30 June 2011 30 June 2010 31 March 2011
$'000 $'000 $'000
Amounts due from related parties - - -
Amounts due to related parties 2,625 - 1,790
Total balances with related parties 2,625 - 1,790
Current 2,625 - 1,790
Non-Current - - -
Amounts due to related parties 559 - 1,022
Total balances due to related parties 559 - 1,022
Current 559 - 1,022
Non-Current - -
9. DEPOSITS AND OTHER BORROWINGS
Unaudited Unaudited Audited
30 June 2011 30 June 2010 31 March 2011
$'000 $'000 $'000
Retail deposits 22,089 127 11,559
Wholesale deposits 559 - -
Other - - -
Total deposits 22,648 127 11,559
New Zealand 22,089 127 11,559
Overseas 559 - -
Current 22,563 127 11,389
Non-Current 85 - 170

Included within retail deposits are deposits from the New India Assurance Company limited totalling $8,657,000. The New India
Assurance Company Limited which is 100% owned by the Government of India, which owns 57.03% of the total shares in BOB,

which in turn owns 100% of the Bank. These deposits are held at market rates of interest.

10. TERM SUBORDINATED DEBT

The Bank has not started trading and has no term subordinated debt (30 June 2010: nil, 31 March 2011: nil).

11. EQUITY

All ordinary shares have equal voting rights and share equally in dividends and any profits on winding up and have a par value

of $1.
Unaudited Unaudited Audited
30 June 2011 30 June 2010 31 March 2011
$'000 $'000 $'000
Issued and paid up capital
Share capital 40,000 40,000 40,000
Reserves 549 61 269
Cash flow hedge reserve - - -
Available-for-sale reserve - -
Total equity 40,549 40,061 40,269
Share capital
Opening balance 40,000 40,000 40,000
Shares issued - - -
Balance at end of the period 40,000 40,000 40,000
Unaudited Unaudited Audited
30 June 2011 30 June 2010 31 March 2011
'000 '000 '000
Number of shares
Number of shares at the start of the period 40,000 40,000 40,000
Shares issued - - -
Number of shares at the end of the period 40,000 40,000 40,000
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the three months ended 30 June 2011

Unaudited Unaudited Audited
30 June 2011 30 June 2010 31 March 2011
$'000 $'000 $'000
Reserves
Accumulated profit /(loss) 549 61 269
Other capital contribution - - -
Balance at end of the period 549 61 269
(Accumulated losses)/retained earnings
Opening balance 269 75 75
Net profit /(loss) for the period 280 (14) 194
Balance at end of the period 549 61 269
Cash-flow hedge reserve
Balance at beginning of period - - -
Net loss from changes in fair value after tax - - -
Cumulative loss transferred to the income statement on - - -
disposal of financial assets - - -
Tax effect of items transferred to income statement - - -
Balance at end of the period - - -
Available-for-sale reserve
Balance at beginning of period - - -
Net gains/(losses) from changes in fair value after tax - - -
Cumulative (gain)/loss transferred to the income - - -
statement on disposal of financial assets - - -
Tax effect of items transferred to income statement - - -
Balance at end of period - - -
12. ASSET QUALITY
Retail Retail Corporate
unsecured mortgage and TOTAL
As at 30 June 2011 lending lending institutional $'000
Unaudited
Neither past due nor impaired 343 4,815 4,834 9,992
Past due but not impaired - 428 - 428
Impaired - - - -
Gross loans and advances 343 5,243 4,834 10,420
Less Allowance for impairment 17 15 32
Net loans and advances 343 5,226 4,819 10,388
Retail Retail Corporate
unsecured mortgage and TOTAL
Finance receivables past due but not impaired lending lending institutional $'000
Gross amount of finance receivables that were past due but not impaired were as follows:
Business
Past due up to 30 days - 428 - 428
Past due 30 — 60 days - - - -
Past due 60 — 90 days - - - -
Past due 90+ days - - - -
Total - 428 - 428
Retail Retail Corporate
unsecured mortgage and TOTAL
Past due asset > 90 Days lending lending institutional $'000

Gross Impaired

Balance at beginning of the period
Net additions

Deletions

Amounts written off

Balance at end of period
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the three months ended 30 June 2011

12. ASSET QUALITY (Continued)

Retail Retail Corporate
unsecured mortgage and TOTAL
Impaired assets lending lending institutional $'000

Gross impaired

Balance at beginning of the period - - - R
Net additions - - - R
Deletions - - - -
Amounts written off - - - R

Balance at end of period - - - -

The Bank does not have any restructured assets, any financial, real estate or other assets acquired through security
enforcement nor any other assets under administration.

Retail Retail Corporate
unsecured mortgage and TOTAL
As at 30 June 2010 lending lending institutional $'000
Unaudited
Neither past due nor impaired - - - -
Past due but not impaired - - - -
Impaired - - - -
Gross loans and advances - - - -
Less Allowance for impairment - - - -
Net loans and advances - - - -
Retail Retail Corporate
unsecured mortgage and TOTAL
Finance receivables past due but not impaired lending lending institutional $'000

Gross amount of finance receivables that were past due but not impaired were as follows:

Business

Past due up to 30 days - - - -
Past due 30 — 60 days - - - -
Past due 60 — 90 days - - - -
Past due 90+ days - - - -

Total - - - -
Retail Retail Corporate
unsecured mortgage and TOTAL
Past due asset > 90 Days lending lending institutional $'000
Gross Impaired
Balance at beginning of the period - - - -
Net additions - - - -
Deletions - - - -
Amounts written off - - - -
Balance at end of period - - - -
Retail Retail Corporate
unsecured mortgage and TOTAL
Impaired assets lending lending institutional $'000

Gross impaired

Balance at beginning of the period - - - -
Net additions - - - R
Deletions - - - -
Amounts written off - - - -

Balance at end of period - - - -

The Bank does not have any restructured assets, any financial, real estate or other assets acquired through security
enforcement nor any other assets under administration.
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the three months ended 30 June 2011

12. ASSET QUALITY (Continued)

Retail Retail Corporate
unsecured mortgage and TOTAL
As at 31 March 2011 lending lending institutional $'000
Audited
Neither past due nor impaired 36 3,691 3,858 7,585
Past due but not impaired - 430 - 430
Impaired - - - -
Gross loans and advances 36 4,121 3,858 8,015
Less Allowance for impairment - 17 15 32
Net loans and advances 36 4,104 3,843 7,983
Retail Retail Corporate
unsecured mortgage and TOTAL
Finance receivables past due but not impaired lending lending institutional $'000
Gross amount of finance receivables that were past due but not impaired were as follows:
Business
Past due up to 30 days - 430 - 430
Past due 30 — 60 days - - - -
Past due 60 — 90 days - - - -
Past due 90+ days - - - -
Total - 430 - 430
Retail Retail Corporate
unsecured mortgage and TOTAL
Past due asset > 90 Days lending lending institutional $'000
Gross Impaired
Balance at beginning of the period - - - -
Net additions - - - -
Deletions - - - -
Amounts written off - - - -
Balance at end of period - - - -
Retail Retail Corporate
unsecured mortgage and TOTAL
Impaired assets lending lending institutional $'000
Gross impaired
Balance at beginning of the period - - - -
Net additions - - - -
Deletions - - - -
Amounts written off - - - -
Balance at end of period - - - -
The Bank does not have any restructured assets, any financial, real estate or other assets acquired through security
enforcement nor any other assets under administration.
13. SEGMENTAL INFORMATION
The Bank operates as a single segment, predominantly in the banking and finance industry in New Zealand.
14. CONTINGENT LIABILITIES
Unaudited Unaudited Audited
30 June 2011 30 June 2010 31 March 2011
$'000 $'000 $'000
Contingent Liabilities
Performance/ Financial Guarantees 500 - 500
Documentary Credit (L.C) 29 - -
Inward /Outward Bills for collection 98 - -
Pending Proceedings connecting to Bank - - -
Arbitrations connecting to Bank - - -
Other Contingent Liabilities - - -
Total equity 627 - 500
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the three months ended 30 June 2011

15. SUBSEQUENT EVENTS AFTER BALANCE DATE

There were no subsequent events after balance date.

16. CREDIT EXPOSURE CONCENTRATIONS

Credit exposures to individual counterparties

Credit exposure concentrations are disclosed on the basis of actual exposures and gross of set-offs. Peak end-of-day
aggregate credit exposures have been calculated using the Bank’s tier one capital at the end of the period.

The number of individual counterparties, excluding connected persons, where the period end and peak end-of-day aggregate
actual credit exposures, net of individual credit impairment allowances (which were nil), equalled or exceeded 10% of the Bank’s
shareholder’s equity as at balance date are:

30 June 2011 Non Bank Bank
Unaudited

As at balance date

10-19% -
20-29% -
30-39% -
40-49% -
50-59% -
60-69% - -
70-79% - -
80-89% - -
90-99% - -
100-110% - -

e

Peak exposure

10-19% - -
20-29% - 1
30-39% - 1
40-49% - -
50-59% - 1
60-69% - -
70-79% - -
80-89% - -
90-99% - -
100-110% - -
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the three months ended 30 June 2011

16. CREDIT EXPOSURE CONCENTRATIONS (Continued)

30 June 2010 Non Bank Bank
Unaudited

As at balance date

10-19% - -
20-29% - -
30-39% - -
40-49% - -
50-59% - -
60-69% - -
70-79% - -
80-89% - -
90-100% - 1

Peak exposure

10-19% - -
20-29% - -
30-39% - -
40-49% - -
50-59% - -
60-69% - -
70-79% - -
80-89% - -
90-100% - 1

31 March 2011 Non Bank Bank
Audited

As at balance date

10-19% - -
20-29% - 2
30-39% - -
40-49% - -
50-59% - 1
60-69% -

70-79% - -
80-89% - -
90-99% - -

Peak exposure

10-19% - -
20-29% - 1
30-39% - -
40-49% - -
50-59% - 2
60-69% -

70-79% - -
80-89% - -
90-99% - -
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16. CREDIT EXPOSURE CONCENTRATIONS (Continued)

Credit exposures by credit rating

The following table presents the Bank’s credit exposure based on the credit rating of the issuer. Credit exposure concentrations

are disclosed on the basis of actual credit exposures and calculated gross basis, (net of specific provisions and excluding
advances of a capital nature). An investment grade credit rating means a credit rating of BBB- or Baa3 or above, or its

equivalent.

30 June 2011 Amount % of total

Unaudited credit
$'000 exposure

Bank counterparties

Investment grade credit rating

Below investment grade credit rating 52,000 100

Not rated - -

Total credit exposure 52,00 100

Non-bank counterparties

Investment grade credit rating - -

Below investment grade credit rating - -

Not rated

Total credit exposure - -

30 June 2010 Amount % of total

Unaudited credit
$'000 exposure

Bank counterparties

Investment grade credit rating 39,502 100

Below investment grade credit rating - -

Not rated - -

Total credit exposure 39,502 100

Non-bank counterparties

Investment grade credit rating - -

Below investment grade credit rating - -

Not rated - -

Total credit exposure - -

31 March 2011 Amoun % of total

Audited t credit

exposure

$'000

Bank counterparties

Investment grade credit rating 44,193 100

Below investment grade credit rating - -

Not rated - -

Total credit exposure 44,193 100

Non-bank counterparties
Investment grade credit rating
Below investment grade credit rating
Not rated

Total credit exposure
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16. CREDIT EXPOSURE CONCENTRATIONS (Continued)

Credit exposures to connected persons

The Reserve Bank defines connected persons to be other members of the BOB Group and Directors of the Bank. Credit
exposures to connected persons are based on actual credit exposures rather than internal limits. The information on credit
exposure to connected persons has been derived in accordance with the Reserve Bank of New Zealand's Connected
Exposures Policy (BS8). Peak end-of-day aggregate credit exposures to connected persons expressed as a percentage of Tier
One Capital of the Banking Group has been derived by determining the maximum end-of-day aggregate amount of credit
exposure over the relevant three-month period and then dividing that amount by the Bank’s Tier One Capital as at the end of the
period. The rating-contingent limit, which is applicable to the Bank as at balance date, is 15%. There have been no changes to
the limit during the period. Within the rating-contingent limit there is a sub-limit of 15%, which applies to non-bank connected
persons. The aggregate credit exposures below have been calculated on a gross basis (net of individual credit impairment
allowances). There are no individual impairment credit allowances against credit exposures to connected persons nor are there
any contingent exposures arising from risk lay-off arrangements to connected persons as at 30 June 2011 (30 June 2010: nil,
31 March 2011: nil).

Unaudited Unaudited Unaudited Unaudited Audited Audited
As at Peak end of As at Peak end As at Peak end
30 June day for the 30 June of day for 31 March  of day for
2011  three months 2010 the three 2011 the three
$'000 ended $'000 months $'000 months
30 June 2011 ended ended
$'000 30 June 31 March
2010 2011
$'000 $'000
Credit exposures to connected
persons 2,625 5,832 - - 1,790 2,329
As a percentage of Tier One Capital
of the Bank 6.5% 14.5.% - - 4.4% 5.8%

Credit exposures to non-bank

connected persons - - - - -
As a percentage of Tier One Capital

of the Bank - - - - -

The limits on aggregate credit exposure to all connected persons and to non-bank connected persons in the Bank’s conditions
of registration have been complied with at all times during the three months ended 30 June 2011.

17. FIDUCIARY ACTIVITIES

As at balance date the Bank is not involved in:
e  The establishment, marketing, or sponsorship of trust, custodial, funds management and other fiduciary activities; or
e  The origination of securitised assets; or
e  The marketing or servicing of securitisation schemes; or
e  The marketing and distribution of insurance products.
18. RISK MANAGEMENT POLICIES

44.1 Credit Risk

Credit risk is the risk of loss arising as a result of the diminution in credit quality of the borrower or counterparty and the risk that
the borrower or counterparty will default on contractual repayments under an advance.

As at 30 June 2011, the Bank deposited its funds with a financial institution with a credit rating from Standard and Poors of AA.
The Bank has established a Credit Committee that specifically oversees and co-ordinates the Bank’s credit risk management
functions. The Credit Committee has primary responsibility for identifying, measuring and monitoring the Bank’s exposure to
credit risk. The Credit Committee reports to the Board on credit risk on a quarterly basis.

The credit and lending policy has been set by the Credit Committee and approved by the Board. Bank officers seek Credit
Committee approval before deviating from any lending guideline or policy. Credit approval authorities have been delegated by
the Board to lending officers, senior executives of the Bank and the Credit Committee. Compliance with these policies is
monitored by the Credit Committee and reported to the Board.
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In issuing credit approval, the Credit Committee takes into account the borrower’s credit rating, the type of lending (including
margins on advances and the pricing of loans), the security offered, the Bank’s single and group exposures (with reference to
the Bank’s credit exposure ceilings) and the Bank’s exposure to capital markets.

The Bank has two key systems for controlling credit risk: credit rating models and credit exposure ceilings.

Credit rating models

The Bank assesses risk at the time of appraisal of the loan using its rating model for various types of borrowers. A business
portfolio is assessed on a risk rated basis and a consumer portfolio on a scoring basis.

Credit exposure ceilings

As a means of avoiding concentration of credit risk, the Bank sets ceilings in relation to single/group borrowers, unsecured
borrowers and with respect to each industry sector.

44.2 Market Risk

Market risk is the risk that exposure to price movements in financial instruments, arising as a result of changes in market
variables, will result in a loss suffered by the Bank. The Bank has established an Asset and Liability Committee that is
responsible for, among other things, identifying, measuring and monitoring the Bank’s exposure to market risk. The Asset and
Liability Committee meets on a monthly basis and receives guidance and technical support from staff in the BOB head office.
The relevant process for each category of market risk is as follows:

Interest rate risk

The Bank undertakes interest rate sensitivity gap analysis on a quarterly basis as a means of monitoring interest rate risk. Short
term interest rate risk is calculated using the Earnings at Risk tool.

Foreign exchange risk

The Bank undertakes analysis to ensure there are no material open foreign exchange positions through ensuring foreign
exchange deposits are matched by corresponding foreign exchange balances held with financial institutions.

Equity risk

The Bank does not have any equity risk.

44.3 Liquidity Risk

Liquidity risk occurs when an institution is unable to fulfil its commitment in the time when the commitment falls due. The Asset
and Liability Committee is responsible for identifying, measuring and monitoring liquidity risk affecting the Bank.

To ensure that adequate liquidity is maintained consistently, the Bank ensures that, in the time buckets of 1 day, 2 to 7 days, 8
to 14 days and 15 to 30 days, the cumulative negative liquidity gap should not exceed 5, 10, 15 and 20 percent of cash flows in
the respective time periods. The Bank reviews the liquidity position on a daily basis to ensure that the negative liquidity gap
does not exceed the tolerance limit in the first four time buckets. In addition, the Bank prepares monthly maturity gap reports
and liquidity assessment reports to facilitate an appropriately liquid combination of assets and liabilities.

Liquidity risk is measured by flow approach on a monthly basis through Structural Liquidity Gap reports. Dynamic Gap reports,
which measure liquidity risk on a dynamic basis, are also prepared fortnightly.

44.4 Operational Risk

Operational risk is the risk of loss resulting from inadequate or failed internal processes, people and systems or from external
events.

The Bank’s senior management is responsible for implementing the operational risk management initiatives formulated by the
Board. The Bank’s senior management meet monthly to analyse changes or trends in respect of operational risk. The Bank’s
senior management may make recommendations to the Board on strategies that may improve the Bank’s operational risk
profile.

44.5 Capital Adequacy

The Board and senior management undertake capital planning, in accordance with the Bank’s internal capital adequacy
assessment policy. As part of the capital planning process, the Board reviews:

e  The current capital requirements of the Bank;
e The targeted and sustainable capital in terms of business strategy and risk appetite; and

. Future capital planning (with a three year outlook).

39



NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the three months ended 30 June 2011

The capital plan is revised on an annual basis or more regularly, if necessary, to meet the Bank’s obligations under Basel Il. For
further information see Note 45.

44.6 Reviews of Bank’s risk management systems

There have been no reviews conducted in respect of the Bank’s risk management systems to date.

44.7 Internal audit function

The Bank utilises BOB’s internal audit function as a control measure to enable both BOB and senior management of the Bank to
monitor and review the Bank on an ongoing basis. The internal audit function of the Bank is part of BOB’s policy to ensure that
all BOB branches and subsidiaries have appropriate systems and procedures in place and comply with all applicable home and
host country regulations. Specifically, the Bank is subject to the following internal audit measures:

e A monthly compliance review is undertaken by senior management of the Bank. The purpose of this review is to
check and confirm to BOB constant and concurrent compliance with all systems and procedures by the Bank;

e An annual internal audit carried out by an inspecting officer appointed by BOB (note that as the Bank has only
become operational in the last twelve months there has been no internal audit visit in the current period); and

. Every three years, senior executives from BOB (for example, a general manager and an executive officer) will
undertake an on-site inspection at the Bank.

BOB — Audit Committee of the Board

BOB, in consonance with the fundamentals of corporate governance and in pursuance of directives of the Reserve Bank of
India, has an Audit Committee of the Board comprising of six BOB directors. A non-executive BOB director who is a
professional chartered accountant is the chairman of the committee.

During the year 2010 — 2011, the Audit Committee of the Board met 11 times.

The main functions of the Audit Committee of the Board are to assess and review the financial reporting system of BOB to
ensure that the financing statements are correct, sufficient and credible. It reviews and recommends with BOB management
the quarterly / annual financial statements before their submission to the board of BOB.

The Audit Committee of the Board provides directions and oversees the operations of total audit functions of BOB, including the
organisation, operation and quality control of internal audit and inspection within BOB and follow up on the statutory / external
audit of BOB and inspections by the Reserve Bank of India.

The Audit Committee of the Board also reviews the adequacy of internal control systems, the structure of the internal audit
department, its staffing patterns and discussions with the internal auditors / inspectors on any significant finding and follow up
action. Further, it reviews the financing and risk management policies of BOB.

19. CAPITAL ADEQUACY
The Bank has 40,000,000 fully paid up ordinary shares (tier one capital) issued at NZ $1.00 per share.
BOB is the sole shareholder. Each share confers on the holder the right to:

. one vote on a poll at a meeting of the shareholders on any resolution to:
0  appoint or remove a Director or auditor; or
o alter the Bank’s constitution; or
0  approve a major transaction; or
o approve an amalgamation under section 221 of the Companies Act 1993; or
0  put the Bank into liquidation;
. a proportionate share in dividends authorised by the Board; and

e  aproportionate share in the distribution of the surplus assets of the Bank.
Other classes of capital instrument

The Bank does not have any other classes of capital instrument in its capital structure.

Regulatory capital adequacy ratios are calculated by expressing capital as a percentage of risk weighted exposures. As a
condition of registration, the Bank must comply with the following minimum capital requirements set by the RBNZ:

e  Total regulatory capital must not be less than 8% of risk weighted exposures.

e  Tier One capital must not be less than 4% of risk weighted exposures.

e  Capital must not be less than NZ$30 million.

The capital adequacy tables set out below summarise the composition of regulatory capital and capital adequacy ratios for the 3
months ended 30 June 2011. The Bank was registered on 1 September 2009 and from the date of registration to 30 June 2011,
the Bank has complied with both regulatory and internal capital adequacy requirements.
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19. CAPITAL ADEQUACY (Continued)

Note that the capital requirements below relating to market risk have been assessed in accordance with the minimum capital
requirements set by the RBNZ and have been determined to be insignificant as at 30 June 2011. This is primarily due to low

levels of trading or operating activity in the year.

Unaudited Unaudited Unaudited
30 June 2011 30 June 2010 31 March 2011
3 months 3 months Year ended
$'000 $'000 $'000
Tier one capital
Issued and fully paid up share capital 40,000 40,000 40,000
Revenue and similar reserves - - -
Accumulated gain (losses) 269 61 269
Less: Deductions from tier one capital - - -
Intangible assets - - -
Cash-flow hedge reserve - - -
Total tier one capital 40,269 40,061 40,269
Lower tier two capital
Term subordinated debt - - -
Unaudited profit 280 -
Total tier two capital 280 - -
Total tier one and tier two capital 40,549 40,061 40,269
Less deduction from capital
Equity investment - - -
Capital 40,549 40,061 40,269
Unaudited Unaudited Unaudited
30 June 2011 30 June 31 March 2011
3 months 2010 Year ended
$'000 3 months $'000
$'000
Capital adequacy ratios
Total tier one capital expressed as a percentage of total 196.8% 402.2% 230.9%
risk weighted exposures
Total capital (pillar 1) expressed as a percentage of total 198.2% 402.2% 230.9%
risk weighted exposures
Capital ratio (pillar 1 and 2) expressed as a percentage of 198.2% 402.2% 230.9%

total risk weighted exposures
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19. CAPITAL ADEQUACY (Continued)

30 June 2011 Principal Risk Risk Minimum
Unaudited Amount weighting weighted Pillar one
exposure Capital
$'000 Requirement
$'000 $'000
On Balance Sheet Exposures
Cash and gold bullion 85 0% - -
Sovereign and central banks - 0% - -
- 20% - -
- 50% - -
- 100% - -
- 150% -
Multilateral development banks - 0% - -
- 20% - -
- 50% - -
- 100% - -
- 150% - -
Claims on public sector entities - 20% - -
- 50% - -
- 100% - -
- 150% - -
Claims on other banks 49,360 20% 9,872 790
2,640 50% 1,320 106
- 100% - -
- 150% - -
Corporate - 20% - -
- 50% - -
4,834 100% 4,834 387
- 150% - -
Residential mortgages 4,040 35% 1,414 113
1,203 50% 602 48
- 100% - -
- 150% - -
Impaired assets - 100% - -
Past due residential mortgages - 100% - -
Other past due assets - 100% - -
Other assets 1,167 100% 1,167 93
Total balance sheet 63,329 19,209 1,537
exposures
30 June 2011 Total Credit Credit Average Risk Minimum
Unaudited Exposure conversion equivalent risk weighted Pillar one
factor amount weighting exposure Capital
Requirement
$'000 $'000 $'000
Off- Balance Sheet Exposures
and market related contracts
Direct credit substitutes - 100% - - - -
Asset sale with recourse - 100% - - - -
Commitments with certain - 100% - - - -
drawdown
Note issuance facility - 50% - - - -
Revolving credit facilities - 50% - - - -
Performance related 500 50% 250 100% 250 20
contingency
Trade related contingency 29 20% 6 100% 6 1
Placements of forward deposits - 100% - - -
Other commitments greater than - 50% - - - -
1 year
Other commitments less than 1 - 20% - - - -
year
Market related contracts:
Interest rate contracts - n/a - - - -
Foreign exchange contracts - n/a - - - -
Total off balance sheet 529 256 256 21

exposures
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19. CAPITAL ADEQUACY (Continued)

30 June 2011 Total Credit Credit Average Risk Minimum
Unaudited Exposure conversion equivalent risk weighted Pillar one
factor amount weighting exposure Capital
Requirement
$'000 $'000 $'000
Credit risk mitigation
30 June 2011
Unaudited
Total value of on and off balance (894) - - 100% (894) (72)
sheet exposures covered by (1,702) - - 50% (851) (68)
eligible collateral
Total value of on and off balance - - - - - -
sheet exposures covered by
guarantees or credit derivatives
Operational risk n/a - - - 1,925 154
Market risk:
Interest rate risk n/a - - - 750 60
Foreign currency risk n/a - - - 63 5
Equity risk n/a - - - - -
Total risk weighted exposures 61,262 - - - 20,458 1,637
Other material risk - - - - - -
31 March 2011 Principal Risk Risk Minimum
Unaudited Amount weighting weighted Pillar one
exposure Capital
$'000 Requirement
$'000 $'000
On Balance Sheet Exposures
Cash and gold bullion 75 0% - -
Sovereign and central banks - 0% - -
- 20% - -
- 50% - -
- 100% - -
- 150% - -
Multilateral development banks - 0% - -
- 20% - -
- 50% - -
- 100% - -
- 150% - -
Claims on public sector entities - 20% - -
- 50% - -
- 100% - -
- 150% - -
Claims on other banks 43,892 20% 8,778 702
301 50% 151 12
- 100% - -
- 150% - -
Corporate - 20% - -
- 50% - -
3,683 100% 3,683 295
- 150% - -
Residential mortgages 2,912 35% 1,019 82
1,209 50% 605 48
- 75% - -
- 100% - -
Impaired assets - 100% - -
Past due residential mortgages - 100% - -
Other past due assets - 100% - -
Other assets 882 100% 882 71
Total balance sheet 52,954 15,118 1,210

exposures
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19. CAPITAL ADEQUACY (Continued)

31 March 2011
Unaudited

Off- Balance Sheet Exposures
and market related contracts
Direct credit substitutes

Asset sale with recourse
Commitments with certain
drawdown

Note issuance facility

Revolving credit facilities
Performance related
contingency

Trade related contingency
Placements of forward deposits
Other commitments greater than
1 year

Other commitments less than 1
year

Market related contracts:
Interest rate contracts

Foreign exchange contracts

Total
Exposure

$'000

Credit
conversion
factor

100%
100%
100%

50%
50%
50%

20%
100%
50%
20%

n/a
n/a

Credit
equivalent
amount

Average
risk
weighting

Risk
weighted
exposure

$'000

Minimum
Pillar one
Capital
Requirement
$'000

Total off balance sheet
exposures

500

250

250

20

Credit risk mitigation

31 March 2011

Unaudited

Total value of on and off balance
sheet exposures covered by
eligible collateral

Total value of on and off balance
sheet exposures covered by
guarantees or credit derivatives

Operational risk

Market risk:

Interest rate risk
Foreign currency risk
Equity risk

(1,304)

n/a

n/a
n/a
n/a

50%

(652)

(52

Total risk weighted exposures

52,150

Other material risk

44



NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the three months ended 30 June 2011

30 June 2010 Principal Risk Risk Minimum
Unaudited Amount weighting weighted Pillar one
exposure Capital
$'000 Requirement
$'000 $'000
On Balance Sheet Exposures
Cash and gold bullion 18 0% - -
Sovereign and central banks - 0% - -
- 20% - -
- 50% - -
- 100% - -
- 150% -
Multilateral development banks - 0% - -
- 20% - -
- 50% - -
- 100% - -
- 150% - -
Claims on public sector entities 39,502 20% 7,900 632
- 50% - -
- 100% - -
- 150% - -
Claims on other banks - 20% - -
- 50% - -
- 100% - -
- 150% - -
Corporate - 20% - -
- 50% - -
- 100% - -
- 150% - -
Residential mortgages - 35% - -
- 50% - -
- 100% - -
- 150% - -
Impaired assets - 100% - -
Past due residential mortgages - 100% - -
Other past due assets - 100% - -
Other assets 687 100% 687 55
Total balance sheet 40,207 8,587 687
exposures

Capital adequacy of Ultimate Parent Bank
The Ultimate Parent Bank of Bank of Baroda (New Zealand) Limited is BOB.

BOB is required by the Reserve Bank of India to hold minimum capital at least equal to that specified under the Basel Il
(standardised) approach. This information is made available to users via the BOB website (www.bankofbaroda.com).

As at 31 March 2011, BOB'’s Tier One Capital was 9.99% of Total Risk-weighted Assets and Total Capital was 14.52% of Total
Risk-weighted Assets (31 March 2010: Tier One Capital was 9.20% of Total Risk-weighted Assets and Total Capital was
14.36% of Total Risk-weighted Assets). BOB’s capital ratios during the periods ended 31 March 2011 and 31 March 2010
exceeded both of the Reserve Bank of India’s minimum capital adequacy requirements.

20. LOAN TO VALUE RATIO

The information in the following table is provided in respect of the Bank as at 30 June 2011

30 June 2011

Unaudited
LVR Range 0% - 80% 80% - 90% Over 90%
Value of exposures 4,040 1,203 -

30 June 2010
Unaudited

LVR Range 0% - 80% 80% - 90% Over 90%

Value of exposures - - R
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20. LOAN TO VALUE RATIO (Continued)

31 March 2011

Audited
LVR Range 0% - 80% 80% - 90% Over 90%
Value of exposures 2,912 1,209 -

21. MARKET RISK EXPOSURES

Market risk exposures have been calculated in accordance with the methodology detailed in Part 10 of the RBNZ's BS2A
Capital Adequacy framework, and schedule 5A of the Registered Bank Disclosure Statement (Full and half-year - New Zealand
Incorporated Registered Banks) Order 2008. Peak exposures are calculated using the Bank’s shareholders equity at the end of

the quarter.

Unaudited

As at 30 June 2011

Unaudited
Peak for the
3 months ended

$'000 30 June 2011
$'000
Interest rate exposures
Aggregate interest rate 18 35
exposures
Aggregate interest rate
exposures expressed as a
percentage of the Bank’s equity 0.1% 0.1%
Implied interest rate risk
weighted exposure 225 438
Foreign currency exposures
Aggregate foreign currency 5 266
exposures
Aggregate foreign currency
exposures expressed as a 0% 0.7%
percentage of the Bank’s equity
Implied foreign currency risk
weighted exposure 63 3,325
The Bank holds no equity instruments and so has no equity exposures
Unaudited Unaudited

As at 30 June 2010

Peak for the
3 months ended

$'000 30 June 2010
$'000

Interest rate exposures
Aggregate interest rate 59 95
exposures
Aggregate interest rate
exposures expressed as a 0.15% 0.24%
percentage of the Bank’s equity
Implied interest rate risk
weighted exposure 735 1,183
Foreign currency exposures
Aggregate foreign currency - -
exposures
Aggregate foreign currency
exposures expressed as a 0% 0%

percentage of the Bank’s equity

Implied foreign currency risk
weighted exposure
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21. MARKET RISK EXPOSURES (Continued)

Unaudited Unaudited
As at Peak for the
31 March 2011 3 months ended
$'000 31 March 2011
$'000
Interest rate exposures
Aggregate interest rate 81 81
exposures
Aggregate interest rate
exposures expressed as a 0.2% 0.2%
percentage of the Bank’s equity
Implied interest rate risk
weighted exposure 1,013 1,013
Foreign currency exposures
Aggregate foreign currency 4 4
exposures
Aggregate foreign currency
exposures expressed as a 0% 0%
percentage of the Bank’s equity
Implied foreign currency risk 50 50

weighted exposure

22. OTHER MATERIAL MATTERS

There are no other matters relating to the business or affairs of the Bank, other than those contained in the interim financial
statements that if disclosed, would materially affect the decision of a person to subscribe for debt securities of which the Bank is

the issuer.
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